





City of Lavon
Fiscal Year 2022-2023
Budget Cover Page

This budget will raise more total property taxes than last year’s
budget by $685,739, which is a 33.00% increase from last year’s
budget. The property tax revenue to be raised from new property
added to the tax roll this year is $421,933.

The members of the governing body voted on the budget as follows:

FOR: Place 1 John Kell Place 2 Mike Cook
Place 3 Kay Wright Place 5 Mindi Serkland

AGAINST:

PRESENT and not voting:

ABSENT: Place 4 Ted Dill

Property Tax Rate Comparison

2022-2023 2021-2022

Property Tax Rate: $0.430000/100 | $0.478956/100

No-New-Revenue Tax Rate: $0.378178/100 | $0.421113/100

No-New-Revenue Maintenance & Operations Tax Rate: | $0.207092/100 | $0.251762/100

Voter-Approval Tax Rate: $0.376825/100 | $0.506226/100

Debt Tax Rate: $0.161832/100 | $0.219046/100

Total debt obligation for the City of Lavon secured by property
taxes: $1,040,225.

The information included on this cover page of the annual
budget is provided in accordance with Section 102.007 of the
Texas Local Government Code.

2022-2023 2021-2022

Maintenance & Operations (M&O) Rate: $0.268168/100 | $0.259910/100

Interest & Sinking (I1&S) Rate: $0.161832/100 | $0.219046/100







NOTICE OF PUBLIC HEARING
ON TAX INCREASE

A tax rate of $0.430000 per $100 valuation has been proposed by the governing body of City of Lavon.
PROPOSED TAX RATE $0.430000 per $100
NO-NEW-REVENUE TAX RATE $0.378178 per $100
VOTER-APPROVAL TAX RATE $0.376825 per $100
DE MINIMIS RATE $0.446710 per $100

The no-new-revenue tax rate is the tax rate for the 2022 tax year that will raise the same amount of property
tax revenue for City of Lavon from the same properties in both the 2021 tax year and the 2022 tax year.

The voter-approval rate is the highest tax rate that City of Lavon may adopt without holding an election to
seek voter approval of the rate, unless the de minimis rate for City of Lavon exceeds the voter-approval rate
for City of Lavon.

The de minimis rate is the rate equal to the sum of the no-new-revenue maintenance and operations rate for
City of Lavon, the rate that will raise $500,000, and the current debt rate for City of Lavon.

The proposed tax rate is greater than the no-new-revenue tax rate. This means that City of Lavon is
proposing to increase property taxes for the 2022 tax year.

A PUBLIC HEARING ON THE PROPOSED TAX RATE WILL BE HELD ON August 29, 2022 AT 7:00
PM AT Lavon City Hall, 120 School Rd., Lavon, TX 75166,

The proposed tax rate is greater than the voter-approval tax rate but not greater than the de minimis rate.
However, the proposed tax rate exceeds the rate that allows voters to petition for an election under Section
26.075, Tax Code. If City of Lavon adopts the proposed tax rate, the qualified voters of the City of Lavon
may petition the City of Lavon to tequire an election to be held to determine whether to reduce the proposed
tax rate. If a majority of the voters reject the proposed tax rate, the tax rate of the City of Lavon will be the
voter-approval tax rate of the City of Lavon.
YOUR TAXES OWED UNDER ANY OF THE RATES MENTIONED ABOVE CAN BE CALCULATED
AS FOLLOWS:

Property tax amount= (tax rate) x (taxable value of your property)/100

FOR the propeosal: John Kell Kay Wright
Mindi Serkland Mike Cock
Ted Dill

AGAINST the propesal:

PRESENT and not voting:

ABSENT:

Visit Texas.gov/PropertyTaxes to find a link to your local property tax database on which you can easily
access information regarding your property taxes, including information about proposed tax rates and
scheduled public hearings of each entity that taxes your property.

The 86th Texas Legislature modified the manner in which the voter-approval tax rate is calculated to limit
the rate of growth of property taxes in the state.

The following table compares the taxes imposed on the average residence homestead by City of Lavon last
year to the taxes proposed to be imposed on the average residence homestead by City of Lavon this year.

2021 2022 Change
Total tax rate (per  {$0.478956 $0.430000 decrease of -0.048956, or
$100 of value) -10.22%
Average homestead ($279,130 $353,226 increase of 74,096, or
taxable value 26.55%
‘Tax on average $1,336.91 $1,518.87 increase of 181.96, or
homestead 13.61%
Total tax levy on all {$2,078,219 $2,763,958 increase of 685,739, or
properties 33.00%

For assistance with tax calculations, please contact the tax assessor for City of Lavon at 972-547-5020 or
taxassessor@collincountytx.gov, or visit www.cityoflavon.com for more information.



























































































Collin CAD 2022 CERTIFIED TOTALS
CLA -LAVON CITY

As of Certification

Property Count: 3,000 ARB Approved Totals 7/14/2022 2:19:30PM
Homesite: 196,235,886
Non Homesite: 52,749,148
Ag Market: 23,433,711
Timber Market: 0 Total Land +) 272,418,745
Homesite: 498,402,881
Non Homesite: 22,730,745  Total Improvements (+) 521,133,626
Personal Property: 137 8,211,700
Mineral Property: 0 0
Autos: 0 0 Total Non Real (+) 8,211,700
Market Value = 801,764,071
Total Productivity Market: 23,433,711 0
Ag Use: 70,575 0  Productivity Loss ) 23,363,136
Timber Use: 0 0  Appraised Value = 778,400,935
Productivity Loss: 23,363,136 0
Homestead Cap ) 50,986,752
Assessed Value = 727,414,183
Total Exemptions Amount O] 35,870,173
(Breakdown on Next Page)
Net Taxable = 691,544,010
DP 7,838,352 6,477,257 17,270.7 807, 5
0oves 63,369,232 57,354,726 177,532.34 178,720.91 204
Total 71,207,584 63,831,983 194,803.10 196,528.32 229 Freeze Taxable ) 63,831,983
Tax Rate  0.478956
Freeze Adjusted Taxabie = 627,712,027

APPROXIMATE LEVY = (FREEZE ADJUSTED TAXABLE * (TAX RATE / 100)) + ACTUAL TAX
3,201,267.52 = 627,712,027 * (0.478956 / 100) + 194,803.10

Calculated Estimate of Market Value: 801,764,071
Calculated Estimate of Taxable Value: 691,544,010
CLA/519009 Page 1 of 10

PACS [v-20210317)]
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Collin CAD

Property Count: 3,000

2022 CERTIFIED TOTALS

CLA -LAVON CITY
ARB Approved Totals

7/14/2022

As of Certification

2:19:55PM

Exemption Breakdown

DV1
Dv2
DV3
DV4
DVHS
EX-XV
EX366
HS
LVE
ove5
0ove5S
SO

CLA/519009

1,201
17
248

Totals

470,000
0
0
0
0
0
0
0

5,884,366
2,291,376
4,780,000
20,000
7,939

13,453,681

Page 2 of 10

]

39,000
91,500
50,000
264,000
6,677,176
15,371,896
22,920

(=B o i o I o B o }

22,416,492

470,000
39,000
91,500
50,000

264,000

6,677,176
15,371,896
22,920
5,884,366
2,291,376
4,780,000
20,000
7,939

35,870,173

PACS [v-20210317]
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Collin CAD 2022 CERTIFIED TOTALS As of Certification

CLA -LAVON CITY
Property Count: 80 Under ARB Review Totals 7/14/2022 2:19:30PM

omesite: 7,227,088
Non Homesite: 0
Ag Market: 320,085
Timber Market: 0 Total Land (+) 7,647,173

Homesite: 22,400,437
Non Homesite: 0  Total Improvements (+) 22,400,437

Personal Property: 0 0

Mineral Property: 0 0

Autos: 0 0 Total Non Real (+) 0
Market Value = 29,947 610

Total Productivity Market: 320,085 0

Ag Use: 1,209 0  Productivity Loss ) 318,876

Timber Use: 0 0  Appraised Value = 29,628,734

Productivity Loss: 318,876 0
Homestead Cap ¢ 1,493,453
Assessed Value = 28,135,281
Total Exemptions Amount ¢) 396,333

(Breakdown on Next Page)

Net Taxable = 27,738,948
DP 442,824 417,704 1,230.21 1,230.21 1
oves 300,561 275,561 1,188.95 1,188.95 1
Total 743,385 693,265 2,419.16 2,419.16 2 Freeze Taxable ) 693,265
Tax Rate 0.478956
Freeze Adjusted Taxable = 27,045,683

APPROXIMATE LEVY = (FREEZE ADJUSTED TAXABLE * (TAX RATE / 100)) + ACTUAL TAX
131,956.08 = 27,045,683 * (0.478956 / 100) + 2,419.16

Calculated Estimate of Market Value: 20,818,380
Calculated Estimate of Taxable Value: 19,831,445
CLA/519009 Page 3 of 10 PACS [v-20210317)
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Collin CAD

Property Count: 80

2022 CERTIFIED TOTALS

CLA -LAVON CITY
Under ARB Review Totals

As of Certification

7/14/2022 2:19:55PM

Exemption Breakdown

s

1 20,000 ) 30,000

DV4 2 0 24,000 24,000
HS 44 232333 0 232,333
OV65 6 120,000 0 120,000
Totals 372,333 24,000 396,333

CLA/519009 Page 4 of 10 PACS [v20210317]
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Collin CAD 2022 CERTIFIED TOTALS
CLA - LAVON CITY

As of Certification

Property Count: 3,080 Grand Totals 7/14/2022 2:19:30PM
Tl Ve |
Homesite: 203,462,974
Non Homesite: 52,749,148
Ag Market: 23,753,796
Timber Market: 0 TotalLand +) 279,965,918
Homesite: 520,803,318
Non Homesite: 22,730,745  Total Improvements +) 543,534,063
Personal Property:
Mineral Property:
Autos: 0 0 Total Non Real +) 8,211,700
Market Value = 831,711,681
Total Productivity Market: 23,753,796 0
Ag Use: 71,784 0  Productivity Loss ) 23,682,012
Timber Use: 0 0  Appraised Value = 808,029,669
Productivity Loss: 23,682,012 0
Homestead Cap -) 52,480,205
Assessed Value = 755,549,464
Total Exemptions Amount -} 36,266,506
(Breakdown on Next Page})
Net Taxable = 719,282,958
DP 8,281,176 6,804,961 18,500.97 19,037.62 26
0oVe5 63,669,793 57,630,287 178,721.29 179,909.86 205
Total 71,950,969 64,525,248 197,222.26 198,947 .48 231 Freeze Taxable Q] 64,525,248
Tax Rate 0.478956
Freeze Adjusted Taxable = 654,757,710

APPROXIMATE LEVY = (FREEZE ADJUSTED TAXABLE * (TAX RATE / 100)) + ACTUAL TAX
3,333,223.60 = 654,757,710 * (0.478956 / 100) + 197,222.26

Calculated Estimate of Market Value: 822,582,451
Calculated Estimate of Taxable Value: 711,375,455
CLA/519009 . Page 5 of 10

PACS [v-20210317}
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Collin CAD

Property Count: 3,080

2022 CERTIFIED TOTALS

CLA -LAVON CITY
Grand Totals

7/14/2022

As of Certification

2:19:55PM

Exemption Breakdown

DV1
Dv2
Dv3
Dv4
DVHS
EX-XV
EX366
HS
LVE
0ove5
0oves5s
SO

CLA/519009

1,245
17
254

Totals

480,000

OO0 0 0O0C oo

6,116,699
2,291,376
4,900,000
20,000
7,939

13,826,014

Page 6 of 10

39,000
91,500
50,000
288,000
6,577,176
15,371,896
22,920

O OO0 oo

22,440,492

480,000
39,000
91,500
50,000

288,000

6,577,176

15,371,896
22,920

6,116,699

2,291,376

4,900,000

20,000

7,939

36,266,506

PACS [v-20210317]
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Collin CAD 2022 CERTIFIED TOTALS As of Certification

CLA -LAVON CITY
Property Count: 3,000 ARB Approved Totals 7/14/2022 2:19:55PM

State Category Breakdown

A Single-Family Residential 2,058 465.7124 $76,973,333 $622,808,775 $553,705,971
B Muiti-Family Residential 64 0.0826 $0 $14,642,714 $14,642,714
C1 Vacant Lots and Tracts 53 105.3407 $0 $19,315,656 $19,315,656
D1 Qualified Open-Space Land 27 467.2799 $0 $23,433,711 $72,374
D2 Improvements on Qualified Open-Spa 3 $0 $48,926 $47,127
E Rural Land, Non Qualified Open-Spac 16 175.1669 $0 $21,373,911 $21,313,921
F1 Commercial Real Property 26 17.5792 $1,278,274 $19,546,086 $19,546,086
F2 Industrial and Manufacturing Real Prop 2 2.9414 $0 $2,020,282 $2,020,282
J1 Water Systems 2 6.7937 $0 $50,963 ' $50,963
J3 Electric Companies and Co-Ops 1 $0 $592,328 $592,328
J4 Telephone Companies and Co-Ops 8 0.1165 $0 $304,648 $304,648
J7 Cable Television Companies 3 $0 $138,692 $138,692
L1 Commercial Personal Property 94 $801,809 $4,853,124 $4,845,185
(6] Residential Real Property Inventory 748 9.3093 $12,538,5629 $54,924,358 $54,924,358
S Special Personal Property Inventory 1 $0 $23,705 $23,705
X Totally Exempt Property 126 210.6019 $18,686 $17,686,192 $0
Totals 1,460.9235 $91,610,631 $801,764,071 $691,544,010
CLA/519009 Page 7 of 10 PACS {v-20210317]
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CLA/519009

Collin CAD

Property Count: 80

2022 CERTIFIED TOTALS As of Certification
CLA -LAVON CITY
Under ARB Review Totals 7/14/2022 2:19:55PM
State Category Breakdown
A Single-Family Residential 79 22.5326 $7,687,307 $29,627,525 $27,737,739
D1 Qualified Open-Space Land 1 7.1130 $0 $320,085 $1,209
Totals 29.6456 $7,687,307 $29,947,610 $27,738,948

Page 8 of 10

PACS [v-20210317]

40



Collin CAD

2022 CERTIFIED TOTALS

CLA -LAVON CITY

As of Certification

Property Count: 3,080 Grand Totals 7/14/2022 2:19:55PM
State Category Breakdown

A Single-Family Residential 2,137 488.2450 $84,660,640 $652,436,300 $581,443,710

B Multi-Family Residential 64 0.0826 $0 $14,642,714 $14,642,714

C1 Vacant Lots and Tracts 53 . 105.3407 $0 $19,315,656 $19,315,656

D1 Qualified Open-Space Land 28 474.3929 $0 $23,753,796 $73,583

D2 Improvements on Qualified Open-Spa 3 $0 $48,926 $47,127

E Rural Land, Non Qualified Open-Spac 16 175.1669 $0 $21,373,911 $21,313,921

F1 Commercial Real Property 26 17.5792 $1,278,274 $19,546,086 $19,546,086

F2 Industrial and Manufacturing Real Prop 2 2.9414 $0 $2,020,282 $2,020,282

J1 Water Systems 2 6.7937 $0 $50,963 $50,963

J3 Electric Companies and Co-Ops 1 $0 $592,328 $592,328

J4 Telephone Companies and Co-Ops 8 0.1155 $0 $304,648 $304,648

J7 Cable Television Companies 3 $0 $138,692 $138,692

L1 Commercial Personal Property 94 $801,809 $4,853,124 $4,845,185

o Residential Real Property Inventory 748 9.3093 $12,538,529 $54,924,358 $54,924,358

S Special Personal Property Inventory 1 $0 $23,705 $23,705

X Totally Exempt Property 126 210.6019 $18,686 $17,686,192 $0
Totals 1,490.5691 $99,297,938 $831,711,681 $719,282,958
CLA/519009 Page 9 of 10 PACS [v-20210317]
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Collin CAD 2022 CERTIFIED TOT ALS As of Certification

CLA -LAVON CITY
Property Count: 3,080 Effective Rate Assumption 7/14/2022 2:19:55PM

New Value
TOTAL NEW VALUE MARKET: $99,297,938
TOTAL NEW VALUE TAXABLE: $98,124,063

New Exemptions

6ther Exémptlons (public, religious, charitable, 1 2021 Market Value $245,731 ‘
House Bill 366 - Under $500 19 : 2021 Market Value $17,834
ABSOLUTE EXEMPTIONS VALUE LOSS $263,565

$40,000

2

Dv2 Disabled Veteran 30% - 49% 1 $7,500
DV3 Disabled Veteran 50% - 69% 2 $20,000
Dv4 Disabled Veteran 70% - 100% 7 $72,000
DVHS 100% Disabled Veteran Homestead 5 $1,833,161
HS General Homestead 156 $744,234
OV6e5 Age 65 or Older 44 $870,000
PARTIAL EXEMPTIONS VALUE LOSS 217 $3,586,895

NEW EXEMPTIONS VALUE LOSS $3,850,460

Increased Exemptions

INCREASED EXEMPTIONS VALUE LOSS

TOTAL EXEMPTIONS VALUE LOSS $3,850,460

New Ag / Timber Exemptions

New Annexations

New Deannexations

Average Homestead Value

Category A and E

1,245 $358,226 $47,066 $311,160
Category A Only

SRR

1,244 $358,226 $47.,071 $311,155

Lower Value Used

80 $29,947,610.00 $19,831,445

CLA/519009 Page 10 of 10 PACS [v-20210317)
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Section 26.05(b) of Property Tax Code
Worksheet for Determination of Steps Required for Adoption of Tax Rate
City of Lavon

1. Last year's taxable value, adjusted for court-ordered reductions. Enter Line 8 of the No-
New-Revenue Tax Rate Worksheet.

$433,192,780

2. Last year's M&O tax rate.

Enter Line 28 of the Voter-Approval Tax Rate Worksheet. $0.259910/$100
3. M&O taxes refunded for years preceding tax year 2021. ' $2.034
Enter Line 31A of the Voter-Approval Tax Rate Worksheet. ’

4. TIF Adjustment. $0
Enter Line 31B of the Voter-Approval Tax Rate Worksheet.

5. Last year's M&O tax levy. Multiply line 1 times line 2 and $1.127.945
divide by 100. To the result, add line 3 and subtract line 4. e

6. This year's total taxable value. Enter line 21 of the

No-New-Revenue Tax Rate Worksheet. $642,780,936

7. This year's proposed M&O tax rate. Enter the proposed M&O tax rate approved by the
Governing Body.

8. This year's M&O tax levy. Multiply line 6 times

$0.268168/$100

line 7 and divide by 100. . $1,723,733
9. M&O Tax Increase (Decrease).

Subtract line 5 from line 8. $595,788

1. New—Revenue Total Tax Rate. $0.378178/$100
11. This year's proposed total tax rate. $0.430000/$100
12. This year's rate minus No-New-Revenue rate. Subtract line 10 from line 11. $0.051822
13. Percentage change in total tax rate. Divide Line 12 by line 10. 13.70%

R U

14. No-New-Revenue M&O Tax ate. Eter line 39 of the Voter-Approval Tax Rate

Worksheet. $0.207092/$100
15. This year's proposed M&O tax rate. $0.268168/$100
16. This year's rate minus No-New-Revenue rate. Subtract line 14 from line 15. $0.061076
17. Percentage change in M&O tax rate. Divide line 16 by line 14. 29.49%

18. This year's taxable value on a $100,000 home.

$100,000)
19. Last year's M&O tax rate. $0.259910/$100
20. This year's proposed M&O tax rate. $0.268168/$100
21. This year's raised M&O taxes. $8.26

Subtract line 19 from line 20 and multiply result by line 18.

52




CITY OF LAVON, TEXAS

ORDINANCE NO. 2022-08-06
Adopting Budget FY 2022-23

AN ORDINANCE OF THE CITY OF LAVON, TEXAS APPROVING AND
ADOPTING A BUDGET FOR THE CITY FOR THE FISCAL YEAR
OCTOBER 1, 2022 THROUGH SEPTEMBER 30, 2023; PROVIDING
THAT EXPENDITURES FOR SAID FISCAL YEAR SHALL BE MADE IN
ACCORDANCE WITH SAID BUDGET; REPEALING CONFLICTING
ORDINANCES; PROVIDING A SEVERABILITY CLAUSE; AND
PROVIDING AN EFFECTIVE DATE.

WHEREAS, the City Administrator on behalf of the Mayor of the City of Lavon, Texas has
submitted to the City Council a proposed budget of the expenditures and revenues of all City
Departments, Divisions, and Offices for the Fiscal Year 2022-2023; and

WHEREAS, the City Council reviewed the submitted budget and held a duly posted Public
Hearing that was noticed as provided by state law; and

WHEREAS, the City Council after considering testimony at public hearings on August 16, 2022
and August 29, 2022, reviewing departmental services and studying the submitted budget has determined
that the proposed FY 2022-23 budget will sufficiently provide for services for the residents of the City of
Lavon afd that the budget should be approved and adopted;

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF
LAVON, COLLIN COUNTY, TEXAS:

Section 1. That the appropriations as designated for the payment of expenses for the operation of
the City government, hereinafter itemized by a true and correct copy of the Annual Budget hereto
attached as “Exhibit A”, are hereby approved.

Section 2. That the expenditures during the fiscal year shall be made in accordance with the
budget approved by this ordinance, unless otherwise authorized by a duly enacted ordinance of the City,
said budget document being on file for public inspection in the office of the City Secretary.

Section 3. That all other ordinances and code provisions in conflict herewith are hereby repealed
to the extent of any such conflict or inconsistency.

Section 4. It is hereby declared to be the intention of the City Council that the phrases, clauses,
sentences, paragraphs, and sections of this ordinance are severable, and if any phrase, clause sentence,
paragraph or section of this ordinance shall be declared unconstitutional by the valid judgment or decree
of any court of competent jurisdiction, such unconstitutionality shall not affect any of the remaining
phrases, clauses, sentences, paragraphs, and sections of this ordinance, since the same would have been
enacted by the City Council without the incorporation in this ordinance of any such unconstitutional
phrase, clause, sentence, paragraph or section.

Section 5. That the necessity for making and approving a budget for the fiscal year, as required
by the laws of the State ot Texas, requires that this ordinance shall take effect immediately from and after
its passage, as the law in such case provides.

DULY PASSED AND APPROVED by the City Council of the City of Lavon, Texas, on
this 29" day of August 2022,







CITY OF LAVON, TEXAS

ORDINANCE NO. 2022-08-06

EXHIBIT A

ANNUAL BUDGET
FY 2022-2023

FY 2022-23

FUND NAME BUDGET
GENERAL FUND $5,885,618
STREET MAINTENANCE FUND $450,000
DEBT SERVICE FUND $1,125,151
UTILETY FUND $1,044,000
SEWER TAP FUND $4,739,000
LAVON ECONOMIC DEVELOPMENT $641.600
CORPORATION ’

TOTAL FUNDS $13,243,769

CAPITAL IMPROVEMENTS PLAN

524,950,400




CITY OF LAVON, TEXAS
ORDINANCE NO. 2022-08-08

Levy Ad Valorem Tax Rate

AN ORDINANCE OF THE CITY OF LAVON, TEXAS SETTING THE TAX
RATE FOR THE 2022 TAX YEAR AT TOTAL RATE OF $0.430000 PER $100
OF PROPERTY VALUATION; LEVYING TAXES FOR THE USE AND
SUPPORT OF THE MUNICIPAL GOVERNMENT OF THE CITY FOR THE
FISCAL YEAR BEGINNING OCTOBER 1, 2022 AND ENDING SEPTEMBER
30, 2023 ON ALL PROPERTY WITHIN THE CORPORATE LIMITS OF THE
CITY OF LAVON, TEXAS; PROVIDING A SINKING FUND FOR THE
RETIREMENT OF THE BONDED OBLIGATIONS OF THE CITY;
APPORTIONING EACH LEVY FOR THE SPECIFIC PURPOSE AND
PROVIDING FOR COLLECTION OF ALL ANNUAL TAXES PROVIDED BY
STATE LAW; PROVIDING FOR DUE AND DELINQUENT DATES
TOGETHER WITH PENALTIES AND INTEREST; AND PROVIDING A
SEVERABILITY CLAUSE AND AN EFFECTIVE DATE.

WHEREAS, the City of Lavon is a Type A general law city created and operating pursuant to the
enabling legislation of the State of Texas;

WHEREAS, the City Council of the City of Lavon hereby finds that the tax for the fiscal year
beginning October 1, 2022 and ending September 30, 2023, hereinafter levied for current expenses of the
City and the general improvements of the City and its property must be levied to provide the revenue
requirement of the budget for the ensuing year;

WHEREAS, the City Council of the City of Lavon has approved, by a separate ordinance, the
budget for the fiscal year beginning October 1, 2022 and ending September 30, 2023; and

WHEREAS, the City Council has complied with all statutory and constitutional requirements
concerning the levying and assessing of ad valorem taxes.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF
LAVON, COLLIN COUNTY, TEXAS THAT:

Section 1. All of the above premises are found to be true and correct and are incorporated into
the body of this ordinance as if copied in their entirety.

Section 2. The City Council levies, approves, and orders to be assessed and collected for
Fiscal Year 2021-2022 on all property in the corporate limits of the City of Lavon that is not exempt from
taxation, a property (ad valorem) tax rate at $0.430000 per $100 of taxable value.

Section 3. In accordance with Section 26.05 (b) of the Property Tax Code, the following
statement is included in larger type than the type used in any other portion of this ordinance:

THIS TAX RATE WILL RAISE MORE TAXES FOR
MAINTENANCE AND OPERATIONS THAN LAST YEAR'S
TAX RATE.




THE TAX RATE WILL EFFECTIVELY BE RAISED BY
29.49 PERCENT AND WILL RAISE TAXES FOR
MAINTENANCE AND OPERATIONS ON A $100,000
HOME BY APPROXIMATELY §$8.26.

Section 4. For the payment of current expenses to be deposited in the general fund for the
purposes of paying maintenance and operation expenditures of the City for the coming year, a tax rate of
$0.268168 on each one-hundred dollars ($100.00) of assessed value of all taxable property within the City
as of January 1, 2022 shall be adopted.

Section 5. For the purpose of paying interest and principal for the redemption of bonds and
other long-term debt obligations heretofore legally issued by the City, known as the Debt Service Fund, a
tax rate of $0.161832 on each one-hundred dollars ($100.00) of assessed value of all taxable property within
the City as of January 1, 2022 shall be adopted.

Section 6. The Collin County Tax Assessor-Collector is authorized to assess and collect the
property taxes owed to the City by employing the tax rate approved by the City Council. All monies
collected and hereby apportioned are set apart for the specific purposes indicated and the funds shall be
accounted for in such a manner as to readily show balances at any time.

Section 7. All ad valorem taxes shall become due and payable on October 1, 2022 and all ad
valorem taxes for the year shall become delinquent if not paid prior to February 1, 2023. There shall be no
discount for payment of taxes prior to February 1, 2023. Payment of taxes shall be dues in one installment
except as otherwise required by law. A delinquent tax shall incur all penalty and interest authorized by State
L, Section 33.01 of the Property Tax Code.

Section 8. Taxes herein levied and uncollected as of January 31, 2023, shall be a first and
prior lien against the property, which lien shall be superior and prior to all other liens.

Section 9. Taxes are payable at the Collin County Tax Office. The City shall have available
all the rights and remedies provided by law for the enforcement of the collection of taxes levied under this
ordinance.

Section 10. The tax roll as presented to the City Council, together with any supplements
thereto, be and the same are hereby approved.

Section 11. It is hereby declared by the City Council that if any of the sections, paragraphs,
sentences, clauses, phrases, words, or provisions of this ordinance should be declared unconstitutional or
otherwise invalid for any reason, such event shall not affect any remaining sections, paragraphs, sentences,
clauses, phrases, words, or provisions of this ordinance.

Section 12. This ordinance shall be in full force and effect immediately upon its passage and
approval by the City Council.

DULY PASSED AND APPROVED by the City Council of the City of Lavon, Texas, on this 29™
day of August 2022,







